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«@YH  SIRIHWHXW/ + GHARXW/

j=—j 1 RP EWH GH FRQAFHW GRQW HQSeIQDU
= T = 1 RP EWH GH VSHAIMWIXW/
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'nl 1 RP EWH GH SIRWW DFFRP SDI(Q«V

1 RP EWH GDPWRQV FXAMUIHBY  DIMOHY GDRARQV SIRAWW GQIV DWIIHY RX DRRRQV
SRQRAXH®NV
1 RP EWHV GKHXUHV GDWMIHU + GDWIHUGH SUDW XH DUNAMT XH
1 RP EWH GH VRUMAV FXAXUH®N SURSRV«HY JIDMIMWP HOWNV VRUMV
[ $PURQVPXGMUHBNV SHURQCHV

ORQVGH DY
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$ 48,/ ( 7285 _5$33257 $118(/



&(9 *11% 8

A GMBSSH) QI H G GOV G0/
SIDWXH GH VRQ IQWMXP HOVHQ UHQRUEDQWVHY FRP SAAMQAHY WIRKQITXHY UWP ITXHV HW
P XMEDBV / DFFHQWHWP IV VXU QQWIWDIRQ GX OQUDIH P XVEDO @ WDQWP MARQ GRXWY
HWHQWHY SRXUD P DWIMH GH QQVAKP HOWHWRWGH GH P RUAHDX] DSSUA«V SDUG®YH ' H
SOV XOYH HSBH GV VS«ALUAWY GH GIYHY VBN P XMEDX]  HQUEKMDQW DIQWL \D
FRP SUKHQURQ DUANMI XH HAYD SROYDBIGRH P XFD®!

$ QRWMUHQ

/ HV FRXWY/ GH FKRWDBI VRQWSDWAY GXQH ITXHQAFH GH  DMOHY SDUP RY ¢ GHV DMTHLY
KHEGRP DGDILHV 1 RXV DYRQV SX @ MUMXIP HOWWRQ GHV VULV ¢ VHX®P HQNV  GH SGV SDU
«®YH HWESDUWP HVAH / HV FRXWY GH FKRUD®! VROWGRQF SDWAV GH ¢ MQH ¢

[ HV DMIHY GH JWRXSHY RQASX WIHSUHQGH &Y/ GH @ VDMVRQ 7K«R &KDP SIRQ

SWIRIHAMHXUGH SIDQR GV DRUKHWM -Q DHX DMIHY DWMIHUNGY  DWMIHUDGR HW DWMOHY/
DXV ' VHVRQMRXV G« IRXQVEBVVOP HAVHOMH  +  HW +

&RXWY/ IQAMGXHY  JXMAH EDWH & «@YHV WIHQMQWUW ¢ Q0 $ SRXU

OVOMRQ SRXU + CHARXW/
E&RXWY RPNV  FKRWDG! HEDWHDGD

| «TXISHS«GEIRILT XH

e -HDQ/XF/DIDWH SWRIHWHXUGH EDWHUH

e  $ O DQGLH 3RLIQHW SLRIHWHXUGH JXLVIDLH

e 1IFRDV' D&WKX] SWRIHWHXUGHJIXWDWH EDWH
e 1LFR®V 5RQGHDX SWRIHWHXU GH FKDQW HW GH
FKRUD®

5RELQ %DWIGH  SURI HWHXUGH SHUFXWWIRQV

e 7K«R&KDP SIRQ SWRIHWHXUGH SIDQR

$FTXIMWRQ P DAUH®D
o  SFKDWGH SXSMHV
$PKDAGXQH HOPHOW DP SQIH67$* * 30 6
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/D @QH DUNMIXH GHV FRQFHIW ¢ @ * IDQIH ¢ ' P HV VDMIFKH ¢ GeIHQGH XQH
SURILDP P DARQ FXUHXVH H] LIHDOW HMHQIDI«H / HV FKRY RS«UcV YIWVHQOASURWIMIALHP HOW
¢ IDYRUIWVHU @ GYHIMW GHV HVKWTXHY HOFRXUDIHU P HLJHQPH DUNMIXH HAYDBUIMHU
BNV RS«UDWIXY HADUNAMY @FDX]

J HV P XMTXHV DRMHBN VROMROMM«<HY GH FURMHP HON HVK«WTXHV P XGSBN HAMHQ
P RXYHP HQWFRQWEQW / HV FRXWDQW LHILRXS«V GDQV FH WP H P XMTXHV DP SQl«HV
P XMTXHV «BPARQTXHV M] P XUTXHY WDGMRQQHBN P XMTXHV GX P RQGH HW
WP RUGQHOWGXQH VRA«W SOUH® HWHP ELDAHQN SDU GIXU SRSXOUW  \RX\MV BV
J«QeUDWRQY HVWRXV BV P LOHX] VRADX]

1 RVRUHQBMRQV ¢ @* IDQIHE ' P HVYVH ¢

) DYRUMHUGI GIDBI XH HOWH BN HIM«MI XHV QcPKDQIH FXGYUHCHWD P 1 W \RAD®!
o 9DBRUVMHUGN SUDWTXHV SURIFVWIRQQHDN HADP WXL GHV P XMT XHV DRXH®N

o 3HP HWHDX[ KDEMIQN GH VDSSURSUHURH @HX FXGUHOGH SWR] P W

e ' RQQHUBNP R HQV ¢ \RXV VRXWDX ®QJ GH® YIH GH V«SDQRXIU

o 9DBRUVHUGN SDUMQDUDN HOWH WXPXUHY HABHADYDICFROFW

$ QRWMUHQ

(Q O YO G« FRXHQ D GG« GH P HWMH ¢ GVSRVMRQ @ * WDQIH ¢ ' °P HV HAGH
@IXHU @ SWRIWDP P DARQ W«aWDB! DX 7K«oWH GH @ 9D@H HWP XVFDG! ¢
@WRADARQ $ 4 XL/ H 7RXU * WFH ¢ FHWA RSRUMQMWY QRXV GIVSRVRQV GH FUQHDX]
VXSS@P HOWILHY ¢ @ * WDQUH FH TXL QRXV SHWP HWG IQWMQMLIHU QRV DRV VXU
SOFH DYHF SOV GH FRQFHUV GH UMGHQRHV DUMME XHV HAGH Uc S« WARQY

3RXU FHWA @ SUHP 12 LH DQQ<H VRXV FHWHM IRIP H QRXV DYRQV WRXY« XQ «TXIIEWH
HOAH @ GLIXVIRQ GH FRQFHWV SIRIMMRQOHY HWDP DXL/ VRXWHQ P HAWBQWHQ
QP [2 LH GV VEGIQW &FDX]

&HWMA DQQ<H P DUMXH «JDBP HQW®! GEXWGH QRWH SDUMQDUDWDYHE (WRFIDARQ
+RUWV Rl ' HVROMRQ SRXU @ : 1OMU5IMQI IHW E@FN P HVBO XQH HAM«WIXH WV
VS«FLITXH R» QRXV QRXV DWRARQV ¢ GHV SDMRQQ«V GX JHAH &H | HYDOUVRQQH
DYHF G' 1 GH QRWH DWRADAWRQ FDULCDFFXH@! GHY DUAAMY GX P RQGH HQWHU

* REDBP HQVFHWA SLRILDP P DARQ ¢ @* WDQH ¢ ' P HV LGMAH SDUDWP HOW
@ TXDOY GHV SLRMW TXH QRXV DVSILRQV ¢ SURP RXYRIWHWDBRUVHUDX F - XUGH QRV
SWRILDP P DARQV

&2 1&(576 (1
FROFHW SIRHWMRQQHY  FRQFHUV DP DWXLY

6 SHRAMWMXLY/
/ H@HX HWIRXARXLY DXMEQADS SU<H<« GHV VSHRIMX LYY Wl JX@HY/ P DY DXVWALGH RHX[
TXLWDQRKIMWHNBY SRUMV GH O * WDQIH SRXUD SUHP 2 IHIRY
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K FRQFHUW
7KRP DV . DKQ HWAILHFRQQX SRXUVRQ WP ELH GH
YR[ XQTXH HWWHV TXDDAV GLOMSE W
KDEIMW SDU @ 6RXO 1O UIHARXYH GDQV FHWH
PXVTXH GV YDBXW GH WDQW DMRQ GH
VHOVELDH GH FKDBIXU HWBN FRQWMV GH @ YIH
RUGIQDILH

K 6800(52) 628/
)P GRFXP HQBLLH K ¢ QW
¢ ® P-PH S«URGH TXH ®f P\WITXH
- RRGWRFN ®f +DUBP  &XEOXWDO ) FMWYDO D
GRQQ« @HX ¢ XQH [P SUHWWIRQQDQM V«UH GH
HSUKVHQUMRQY  GHYDQW SOV GH
SHURQQHV 7RP E«HV GDQV QRXEQ GV P DIHV
GH FH | HVWAYDOUHYLHQOHOWDXNRXUG KXL J U FH DX
WDYDIO DFFRP S@ SDU $KP IlU m 4 XHWRYH }
7KRP SVRQ

' QHU 628/ )22' 0(18 8QH FXIMQH
WFRQRUDQM FKDU«H GKMRIWLH HW GH
VHQWP HOW

7DW DYHF LHSDV

YHY  DWO 6

6P QH  RXYHUM IHV VPQHV  RXYHUMV
UXQMAHQNGHV JURXSHV «P HJHQWRX DP DWMIXU
TXL GMLHX] GH IDILH G«FRXYUU GIXU/ WAHV ¢
XQ SXEGF GDQV GHV  FRQGMRQV
SIRIHWIRQQH®N HW GDQV XQH  DP ELDQFH
FROVLYID®! HW ELHQYHAOM /HV «®@YHV GV
SIRIMWHXW/ GH Q0$ GV PXVFHQY GX
FROFW $ 4XL /H 7RXU SDUAFISHQW
WJIX@ UHP HOAE FHV VRILKHV

JWRXSHV RX DUMKV VRBRV HEXV HQ

( QWkH QEWH
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6DP ) HY
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m/D FKRWD® DX JWDQG FK XU} GllW«H SDU
1IFROV 5RQGHDX HW FRP SRWH GXQH
TXDIDQWIOH GH FKRUMMY FKDOWAD BNV SOV
JIDQGV VXFPRV GH -HDQ -DFTXHV * RGP DQ
0 IFKHOY4HWHU HW DQIHOYDMYRIQH / HV WAHY
IOFRQRXUDDEGN FRPPH (QFRIH XQ P DWQ
(QRBIPRL /D JWRXSIH GX SIDQWM ' IHIR
/$]D 7RXV GV FUV GV 62 6 (W ELHQ
GDXWHV VHIRQW DX WHQGH YRXV 8Q YL
P RP HOWGH SDUMIH HAG «P RURQ

/ D FKRWD®G! DX JWDQG &K XU WkXQWEBV «® YHV
GH GHX[ «FR®NV GH P XMITXHV 0 RQW RUHQR
HVE0$ «FRGI GHV P XMITXHV DRAXH®BNV GH
MWRADMRQ, 4 XL/ H7RXU¢ < FRXHQ

* LDVKIVWXU U< VHUYDVIRQ

9HQ ) HY
3%xS 2 At -A! %A «t ™A

6 SHRAVRF®! GH 0 RWDQH 5DRX]|

* = 2>=04/C20XRP0CH ?>DA0??M=CB < DERH=B
3RXUIDILH GX Y«@® VDQV BV P DIQV 10l DXWXQH ERQQH
GRWH GH FRQIIDQFH HWGH P DAWWMH P DIV HQUXIWM
TXH®I CEEHUA ' HYHQUUP XVIFIHQ GHP DQGH @ P -P H
DXGDFH 0 RWDQH HWVD FODUQHMA DFFRP SDIQ«<H
G2 0D DX SIDQR YRXV SURSRVHQWXQ FROFHUNTXL
QYW BV HJIDQW ¢ mIDULH } GH @ P XMITXH DYHF
HBN GH @ IDERQ @ SOV VSRQEQH TX IOVRW HQ
FKDQBQW HW HQ VDFFRP SDUQDQW DYHF  GHV
SHUFXWIRQV FRUSRUIHGN / HV HQIDQW G«FRXYULRQW
® SOMU GH FKDOWU HQVHP E®I HWWRXYHIRQW B
FKHP IQ GDSSIRSUDARQ GHV GlI«UHQMY QRURQV
P XVIFDBN HQ MXDQUWDYHF BV QRWMV BNV U WKP HV BNV
QXDQFHV ®f WP SR HWBN P RW ) DILH GX Y«@® \VDQV
®V P DIQV FHWSRWIEG®! P DIV DAWMMU DX FRQFHUWV
GH 0 RUDQH VDQV VH VHUMU GH WD YR RX GH VHV
P DIQV FHW\IP SRME®

&KDQAHWFOUQHWMA 0 RUDQH 5DRX|

3IDQR 2 OD 9DWIBIYD

0 MHHQVP QH 2 P EHIH GH @ 7H WRQQE WH
6F«QRIWDSKIH 2 @Q/HU: LDP H

/D* DQIH ¢ * P HV DFFXHIGAD Vr 4 dgh hwL Ih SRXU
XQH VHP DIQH GH UMGHQFH DYDQWFHW LHVAMRQ
HQ SXEQF

* LDVKWXU U« VHUYDVIRQ
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$YUO 6DP 0 DL ILQD®

3% B2 ™6\ 3PE Sm—%6A\

8QH WIkH TXL HS®RWH KMRILH GH
QOFRQRXUDDE®! MEHO%OH 1 RWM 5HFRWGY HW
GHV JWDQGHY DQQx<HV GX N|] ¢ WDYHW/ ®f [P

GRFXP HQWILH %OXH 1 RW SHFRWV %\ RXQG
WH 1 RWV

BXIYL GX FRQFHUW G$/' 25%1' ( XQ EDQG
PDGH IQ ILDQFH DX FDWMQI  «VRIBN TXL IDW
G HUBIU XQH YDIXH GH LHQRXYHDX VXU ®f N3] ]

IXNGHVDQQ«HV  GRQWOVIQVSILH

$YHF  9WUIB 5DID@ )@®UDQ 3HMMHU
7KIEDXW/ADQGDOVH HW( Z DQ/ RHITHO

$P DWXW/ GHV IRV SLRGXPURQY N ] IXQN HW
IXMRQ GHV DQQ<HV $CGRIDQCH QRXV
HP EDUMXH GDQV BNV U-YHUHV LOWMUAMDILHY GH
®XU/ FRP SRUMRQV DX[ P «@®GHV FRWP [TXHV
HWDX JURRYH LWMVME®I } ) -3

7DWYV

IHV (RGN /\ FeHQQHV HW XQ GIVSRVMI GH
WHS«DJH HWG DFFRP SDIQHP HQWGH @ MIXQH
VP QH P XVIFDB! YDGRIMHQOH SWRSX®«  SDU
MWRFIDARQ $ 4 XL/ H7RXU

9D ® IRPPDWGH WHP SIQ CHQWX GH FH

GVSRvWM HWAWHWHQWH@P HQWGH SHWP HMH @
P IMWH HQ LHODMRQ HOWH MXQHYV P XMFHQQHV
HW WAKRMUWHY GH P XMTXHY DRXH®N GH
SWR[ IP W

&HW LHOFROQWH SHWP HWDX[ DURAMAYV  JLRXSHYV
GH VH I DILH IGHOWIHU SDU G DRMIXWY GX 5« WVHDX
&RP ER HWDIOWL GH G« FRXYUU G«WIQGX GHV
SRWEIDYYV GDFFRP SDIQHP HQW TXH FHV
Gl <« UHOWAV WAKRXXUHY SLRSRVHQW

/H)RXP 9DXWDO
MXQHV  JURXSHV VSHAVMX LY/
I HV WXGIRV &RUP H@BN HQ 3DUMY
MXOQHV  JWRXSHV  VSHRVIWAXUWY
(0 % 6DQQRLY
MXQHV  JURXSHV
* IDQIH¢ ' P HV ( FRXHQ
MXOHV  JWRXSHV  VSHPVEWXUWY
HXQHV DAXV GHV OF«HV  &DP LG &@XGHO 9DXUDO
* DORH &HUW\ 3MDIR 3RQRMH  -XBV 9HWH  &HUI\
[1*7 9DQ * RIK (WP RQW ( YDUMWM * D@LV 6 DUARXYL®!
0 ROMVTXIHU +HED\ /32 * HRUHV6DQG ' RP RQW
-HDQ -DXUHV $WHOWXIO /32 — 5RXWHDX 6DUFHN

VSHREWX LW/

( QWkH / LEWLH
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8 Q F&RZ Q HAKXQ JXIVBUMM XQ YRBIXUGH SRXGV
HWXQ WRFNHXU XQ DP DWXU GH VBQIR HWXQ
FKHYDIHU GHV DUV GHV GMWHY XQ FKDOWAXU HW
XQ DP XVHXU XQ SHX DPWIXU XQ SHX «FR®
EHDXFRXS DUMAM 6DQHYHUQR TXWM @
FLQT XDQWQH DYHF XQH FDULIE LH ®RQIXH FRP P H
G EDV P XWFQ@ HWHQWH GDQV @ SURFKDIQH
G«FHQQH DYHF ®f P -P H HQWDIQ «FO®IPATXH
3RXU FHWH RFFDVMRQ 6DQVHYHUQR VH SURGXLLD
HQ WR DYHF %DQFKH 6WRPERQL ¢ @
FROMHEDWH HW 6WSKDQH +XFKDUWG ¢ @
EDWHMUH &H WIR VH UHWRXYH SRXU ® SOIMUGH
MXHU G-WH HQAH DP LV HWGH SDURIHU GHV
IOMBOW  SWHAHX[ VXU VPQH HQ YRWH
FRP SDIQH

7DW YV

6DP  -XIQ
E%o. % t 9T A9 %o

3WRILDP P DMRQ HQ SDUMQDUDWDYHF @ YIQB!
G( FRXHQ
( VS@QDGH GX 0 DIO

&HX[ 4 XLO DUFKHQW HERXWIDQIDWH

7KH * IRRYH * DQ  %DWB GH GDQW KIS

KRS RUFKHWA« SDUGHV P XIFHQV @rH

5 HVAWARQ G DRARQY FXOMUHBNV
/D WRUkH G«EXWAD DYHF XOQH RXYHUMXWH
VS«HD® / HV «FRGIV 3DXO6HUH HAX®GIV 9HUH
HQ FR@ERWMRQ DYHF QQWDWH G$ 4 XL /H
TRXU SWWVHOMIRQW @ WHWIMWRQ GH ®IXW/
DPARQV FXOXUH@NV
5HWIXWRQ GH @ ) DEUTXH ¢ 0 XMTXH 5$3 GH
3DXO6HUH HWGX SLIRMWB$&7( GH XFROH -XBNV

9HUH

* UDVWKWHQ H[ Ve ULHXU
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/ DAVRFIDARQ , 4 XL /H 7RXU YRXV LQYIWM ¢
SDURIHU XQ P RP HOQWFROYIMIDO ®RW GH VRQ
FRQFHUAG RXYHUMWH GH VDIVRQ DXVRXU GH ERQV
SWRGXIW ¢ GeIXVWMU

2 WIQDILH GX 9%XINQD ) DVR . RR HWVE @ IRLY
EDWHXU FKDQWAXU HWSHUPXWIRQQMWM  ( QF@D ¢
OP LW GIVWOENV . RR %WDZD P -G GDQV \D
PXMITXH &V UWP HY WDGMWRQOHY DIUFDIQV
DX[ VRQRUWYV IXQN EGXHY NJ] RX P-PH
«OIFPAR

-OVHWD HQ WMGHQFH ¢ / D * UDQJH SRXUP HWMH
HQ VP QH VRQ GHWIHUDEXP 6IKIP 1QQ m4 XH
GHYRQV QRXV IDULH " } HQ UWUIRU &HWDEXP

HWVXQ P RP HQWGH FRQQH LRQ HQWH GBIUT XH
WDGMRQOH@! HWB1 P RQGH FRQWP SRWDIQ 8 QH
6DNDP DGHVX mVD@GH } DYHF GLYHW/ 1QJ U« GHQW
¢ G«IXMMUVDQV P RG«UDWRQ

( QWKH / LEWLH

6DP 2 FwW
«E :Q.% 9

4 XL/H 7RXU I-W GV DQVGHJos$ WRQ
«FRG!I GH P XMIXH HW GX ST®I P XMITXHV
DRXMH®@IV ¢ <« FRXHQ

DQV GH FRQFHW GH WHQFRQWMHY CGH
SDURIH GH VRXYHQWY LORXEMDE®N DXVRXU GH
@ P XMTXH HWGH FHX] TXL @ SWDWI XHQMHWD
IRQWYIYLH VXU < FRXHQ HWAVHV HOYILRQY  3RXU
[ =VWU FHADQQLYHWDULH DWRADWRQ FRQYLH VRXV
GV JWRXSHV P XMHAHQV «®YHV DUNAMV HW
E«Q«YRONV TXL ROQMWTXHOQW @ WAKRPXWH ¢ WH
UIHARXYHUDXVRXUG XQH -$0

( QWKH / LEWH
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